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RESIGNATION AND PROPOSED APPOINTMENT
OF A NON-EXECUTIVE DIRECTOR AND
RESIGNATION AND PROPOSED APPOINTMENT OF A SUPERVISOR

The Board announces that with effect from the approval of the Shareholders at the AGM of the
proposed appointment of the new non-executive Director, Mr. Wang Chengke will resign as a
non-executive Director and the Board proposed to appoint Mr. Xu Zhenhua as a non-executive
Director, subject to the approval by the Shareholders at the AGM.

The Board announces that with effect from the approval of the Shareholders at the AGM of the
proposed appointment of the new Supervisor, Mr. Ouyang Yu will resign as a Supervisor and the

Supervisor Committee proposed to appoint Mr. Xie Jun as a Supervisor, subject to the approval
by the Shareholders at the AGM.

Resignation of a Non-executive Director and Proposed Appointment of a Non-executive
Director

The board (the “Board”) of directors (the “Director(s)”) of Sichuan Energy Investment
Development Co., Ltd.* (the “Company”) hereby announces that Mr. Wang Chengke (“Mr.
Wang”) has tendered his resignation as a non-executive Director due to work adjustment. The
above resignation of Mr. Wang will take effect from the approval of the shareholders of the
Company (the “Shareholders”) at the forthcoming annual general meeting of the Company to be
held on 17 June 2020 (the “AGM”) of the proposed appointment of the new non-executive Director
replacing him.

Mr. Wang confirmed that he has no disagreement with the Board and there are no other matters
relating to his resignation that need to be brought to the attention of the Shareholders.

The Board would like to take this opportunity to express their sincere gratitude to Mr. Wang for
his contributions to the Company during his term of service.



The Board has proposed to appoint Mr. Xu Zhenhua (FF#&#E) (“Mr. Xu”) as a non-executive
Director, upon respective recommendation from Gao County State-owned Assets Operation and
Management Co., Ltd.* ({R5REA & =& &S M AREIL/AF), who is a Shareholder, subject to
the approval by the Shareholders at the AGM.

The biographical details of Mr. Xu are set out below:

Mr. Xu Zhenhua, aged 38, graduated from Sichuan University* (P4 )1/ K£2) with a college degree,
majoring in law, in July 2002. Mr. Xu is currently the general manager of Gao County State-owned
Assets Operation and Management Co., Ltd.* (/= %R B A & & &8 8 A R B4 A]). He served
as the judicial assistant and the deputy director of the integrated governance office (%575 #¥F), the
deputy director of the party and government office (B }¥) and secretary of the communist youth
league, director of the party and government office and officer of Shuanghe Township, Gao County
from December 2002 to January 2009, the officer and deputy director of economic development
office (X8#H¥) of Wenjiang Town, Gao County from January 2009 to November 2013, the head
of the secretary unit (3CHK) of Gao County Government Office from November 2013 to January
2015, the deputy director of Gao County Public Resources Trading Service Center* ({5 5/ L&
U8 AZ 7 ik Bs 710> ) from January 2015 to July 2016, the deputy director of Gao County Government
office from July 2016 to July 2017, the deputy secretary of the party committee and the mayor of
Jiaocun Town from July 2017 to March 2019, and the chairman of the board of director of Gao
County Public Resources Trading Service Co., Ltd.* (=%~ ILE AL Z) Ik Fs & A R F=TAE A A
from March 2019 to September 2019.

The proposed appointment of Mr. Xu as a non-executive Director will be subject to approval by the
Shareholders at the AGM. The Company will also enter into a service contract with Mr. Xu with a
term of service commencing from the date of the AGM and shall end at the expiry of the term of
the third session of the Board. Mr. Xu will not receive any Director’s fee or bonuses for his service
as a non-executive Director.

Upon the appointment of Mr. Xu as a non-executive Director being approved by the Shareholders,
he will mainly be responsible for supervision of compliance, corporate governance and business
development of the Company.

Saved as disclosed above, Mr. Xu did not hold any other positions in the Company or any of its
subsidiaries, or hold any directorships in any other listed companies in the last three years. Mr. Xu
does not have any relationship with any Director, Supervisor, senior management or substantial
Shareholders of the Company, nor does he have or is deemed to have any interest or short positions
in the shares, underlying shares or debentures of the Company or any of its associated corporation
within the meaning of Part XV of the Securities and Futures Ordinance, Chapter 571 of the Laws
of Hong Kong.

As the date of this announcement, save as disclosed above, the Board is not aware of any other
matters in relation to the appointment of Mr. Xu that need to be brought to the attention of the
Shareholders or any information that need to be disclosed pursuant to the requirement of Rules
13.51(2) of the Rules Governing the Listing of Securities of the Stock Exchange.



Resignation of Supervisor and Proposed Appointment of Supervisor

The Board hereby announces that Mr. Ouyang Yu (“Mr. Ouyang”) has tendered his resignation as
a supervisor of the Company (the “Supervisor”) due to work adjustment. The above resignation of
Mr. Ouyang will take effect from the approval of the Shareholders at the forthcoming AGM of the
proposed appointment of the new supervisor replacing him.

Mr. Ouyang confirmed that he has no disagreement with the Board or the supervisor committee
of the Company (the “Supervisor Committee”) and there are no other matters relating to his
resignation that need to be brought to the attention of the Shareholders.

The Board would like to take this opportunity to express their sincere gratitude to Mr. Ouyang for
his contributions to the Company during his term of service.

The Supervisor Committee has proposed to appoint Mr. Xie Jun (#HfH) (“Mr. Xie”) as a
Supervisor, upon respective recommendation from Junlian County State-owned Assets Operation
Co., Ltd.* (35 8RB H & = & A R/ 7)), who is a Shareholder, subject to the approval by the
Shareholders at the AGM.

The biographical details of Mr.Xie are set out below:

Mr. Xie Jun, aged 43, graduated from File School of Sichuan* (P4)I| & 4222 45) with a secondary
technical school degree, majoring in secretary and files, in June 1997. Mr. Xie obtained a
college degree with a major in law through correspondence courses in the Central Radio and TV
University ("I E#E BN KL, currently known as Open University of China (%5 K2R ))
in July 2004. He also obtained a bachelor degree with a major in civil engineering from Sichuan
Institute of Science & Engineering* (VUJI[FE T 2B, currently known as Sichuan University of
Light Industry and Chemical Technology (P4)I[#{k. T.K£L)) through on-the-job education in
June 2013. Mr. Xie is currently the chairman of the board of Junlian County State-Owned Capital
Investment and Operation Co., Ltd.* (H5 R A B A E A R ¥ 4E /2 Fl). He served as the
clerk of the Government of Leyi Village* (447848 A\ RIEURT) from September 1997 to November
1999, the officer of the Government of Tangba Village of JunLian County* (%% 825 A K
FfF) and the head of the finance office (A FT) of the Government of Tangba Village, JunLian
County from November 1999 to August 2007, the clerk (temporary position) (#M) of Bureau
of Finance of Junlian County* (%% 820 EJ5) from August 2005 to August 2006, the officer of
the Government of Zhenzhou Township* (M #EH A REUJF) from August 2007 to April 2011, the
officer and the chief of budget and national treasury unit* (FA% EJ#E %) of Bureau of Finance
of Junlian County from May 2011 to June 2016, the deputy director (temporary position) (#
H%) of budget office of Sichuan Provincial Department of Finance* (VU1 &5 B B BE TR A R ) from
November 2015 to June 2016, the committee member and the committee member in charge of
organisation of the party committee of Tengda Township, Junlian County* (%% 85 /16 12 $1 % %)
from July 2016 to July 2017, the deputy director (temporary position) (#Mi) of budget office of
Sichuan Provincial Department of Finance from October 2016 to April 2017, the deputy director
(temporary position) (#Mik) of agriculture office (JR2£)%) of Sichuan Provincial Department of
Finance from May 2017 to July 2017, the member of the leading party member group and deputy
director of Bureau of Finance of Junlian County from August 2017 to October 2019, the deputy
director (temporary position) (#) of agriculture office of Sichuan Provincial Department of
Finance from August 2017 to November 2017.



The proposed appointment of Mr. Xie as a Supervisor will be subject to approval by the
Shareholders at the AGM. The Company will also enter into a service contract with Mr. Xie with
a term of service commencing from the date of the AGM and shall end at the expiry of the term
of the third session of the Supervisor Committee. Mr. Xie will not receive any Supervisor’s fee or
bonuses for his service as a Supervisor.

Upon the appointment of Mr. Xie as a Supervisor being approved by the Shareholders, he will
mainly be responsible for monitoring and supervising our operational and financial activities of the
Company.

Saved as disclosed above, Mr. Xie did not hold any other positions in the Company or any of its
subsidiaries, or hold any directorships in any other listed companies in the last three years. Mr. Xie
does not have any relationship with any Director, Supervisor, senior management or substantial
Shareholders of the Company, nor does he have or is deemed to have any interest or short positions
in the shares, underlying shares or debentures of the Company or any of its associated corporation
within the meaning of Part XV of the Securities and Futures Ordinance, Chapter 571 of the Laws
of Hong Kong.

As the date of this announcement, save as disclosed above, the Board is not aware of any other
matters in relation to the appointment of Mr. Xie that need to be brought to the attention of the
Shareholders or any information that need to be disclosed pursuant to the requirement of Rules
13.51(2) of the Rules Governing the Listing of Securities of the Stock Exchange.

Circular

A circular containing, among others, details of the above-mentioned proposals, together with a
notice of the AGM, will be sent to the Shareholders in due course.

By order of the Board
Sichuan Energy Investment Development Co., Ltd.*
Zeng Yong
Chairman
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